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REPORT TO THE SHAREHOLDERS 


On behalf of our Board of Directors, we have 
pleasure in submitting the fourteenth Annual 
Report to our shareholders. 


FINANCIAL 


In the 1970 year-end review of our operations 
we emphasized your management's determination 
to consolidate our financial divisions and to im- 
prove the efficiency and profitability of our total 
operation. While we could not at that time forecast 
the continuing lower trend of the general business 
index, we believe that in implementing our fiscal 
and operating policies during the past year, we 
have been able to maintain a satisfactory level of 
profit and growth. 


Our net profit for the year amounted to 
$350,143, which compares favorably with the 1970 
figure of $243,985. The Guaranteed Account, con- 
sisting of deposits and guaranteed investment certi- 
ficates, has grown from $56,603,853 in 1970 to 
$61,781,062 for the current year. Total assets now 
under administration have increased from 
$126,106,462 to $137,210,803. 


The decision to omit payment of a dividend 
in 1971 was essentially dictated by our desire to 
expand the growth opportunity of your Company. 
While we have no immediate plan to increase our 


facilities or number of offices, it is nevertheless our 
view that such a policy will permit us to plan 
orderly development as the economy improves, 
and consequently enhance the future profitability 
of the Company. 


OPERATIONS 


During 1971 we moved our Vancouver branch 
to a new location, and early indications point to a 
much improved level of activity for this office. 


The expansion of our mortgage lending facili- 
ties has proven to be most rewarding, and has 
enabled us to increase our mortgage portfolio from 
$31,243,795 to $37,115,002 in 1971. 


Our Property Management Division has also 
expanded its services, with continuing growth in 
management of condominium projects. 


During the year, Mr. M. A. Miles succeeded 
Dr. Charles A. Allard as President of the Company. 
Dr. Allard will, however, continue his association 
with the Company as Chairman of the Board. 


THE EVIVRE 


The North American economy became notice- 
ably more buoyant toward the end of 1971, and 
this strength has been reflected by a similar up-turn 
in investment confidence. 


While any speculation as to the degree of 
increased business activity may prove to be pre- 
carious, we believe that we can anticipate the trend 
to continue, and that resource development in 
Canada will further stimulate our economy. 


It is therefore our belief that your Company 
will share in the improved economic condition, 
and we look forward to 1972 with confidence. 


In many respects, 1971 was a difficult year; 
however, our management and staff illustrated how 
well they can perform as a composite team. We are 
grateful to them all, and on behalf of your Board, 
we should like to thank them for their continuing 
loyalty. 

All of which is respectfully submitted, 


FG GLAS 


CHARLES A. ALLARD 
Chairman 


via M. ADAM MILES 


President 


North West West Irust BALANCE SHEET 


ASSETS 


Cash and short-term deposits 


Securities — at cost: 
Bonds and debentures: 
Government of Canada and Provincial 
Municipal and Corporation (Note 3) 
Stocks (Note 3) 


Securities receivable — brokers 
Accounts receivable 
Mortgages and loans 


Investment in and advances to subsidiary — 
at cost (Note 4) 


Property for development and resale — at cost 


Office premises and equipment — at cost less 
accumulated depreciation 


Commission on sale of shares 


Other assets 


TOTAL ASSETS UNDER ADMINISTRATION 


Cash, real estate and other assets held for estates, 


trusts and agencies 


Total assets as above 


1274 


$210315/513 


4,212,019 
8,770,556 
3,419,746 

655,299 


SYS SMS) 


37,115,002 


518,628 


1,787,463 


229,420 
35,107 
154,335 


$ 67,787,001 


$ 69,423,802 


67,787,001 


$137,210,803 


DECEMBER 31, 1971 


1970 


$ 8,369,609 


4,485,096 
9,936,066 
4,159,805 

399,723 


155,011 


31,243,795 


441,368 


1,926,045 


535,140 
70,219 
116,614 


$ 61,838,491 


$ 64,267,971 
61,838,491 


$126,106,462 


LIABILITIES 


Guaranteed account: 


Deposits 


Guaranteed investment certificates 


Accounts payable — brokers 
Accounts payable — other 
Mortgages payable 


Deferred income 


SHAREHOLDERS’ EQUITY 


Share Capital (Note 1): 
Issued: 248,580 common shares 


207,029 first preferred participating 
shares 


Reserve 


Retained earnings 


Approved by: 
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CHARLES A. ALLARD 
Chairman 


M. ADAM MILES 
President 


1971 


$ 18,210,202 
43,570,860 


61,781,062 


655,299 
305,268 
417,190 
134,512 


1,485,800 


2,070,290 


J IO MIU 


61,738 
875,842 


4,493,670 


$ 67,787,001 


1970 


$ 15,443,077 
41,160,776 


56,603,853 


399,723 
272,217 
306,877 

77,182 


1,485,800 


2,070,290 
3,556,090 


61,738 
560,811 


4,178,639 


$ 61,838,491 


North West Trust 


COMPANY 
STATEMENT OF EARNINGS 
Year Ended December 31, 1971 
1971 1970 
INCOME $ 6,099,540 $ 5,555,294 
EXPENSE 
Interest on deposits and guaranteed investment 
certificates 4,104,591 3,928,307 
Depreciation and amortization 61,898 63,839 
Other operating expenses 1,582,908 1,319,163 
5,749,397 570115309 
Net earnings for the year (Note 5) $ 350,143 $ 243,985 
Earnings per share $ ie, $ 54 


STATEMENT OF RETAINED EARNINGS 
Year Ended December 31, 1971 


1971 1970 
Balance at beginning of year $ 560,811 $ 447,729 
Net earnings for the year 350,143 243,985 
910,954 691,714 
Deduct: 
Adjustments to prior years’ earnings and merger 
costs written off a 33,682 
Amortization of commission on sale of shares Soli 2 Bpovanw2 
Dividends — 62,109 
Balance at end of year B52 130,903 


$ 875,842 $ 560,811 


North West Trust 


COMPANY 


NOTES TO FINANCIAL STATEMENTS 
Year Ended December 31, 1971 


1. Authorized Capital: 
500,000 Common Shares without nominal or par value which shall be issued for a price or considera- 
tion not exceeding $5,000,000 in the aggregate. 
400,000 First Preferred Participating Shares with a par value of $10 per share. 


2. The Company held at December 31, 1971 certain bonds, mortgages and real estate which it acquired 
prior to the proclamation of the Trust Companies Act, 1967. Such items which were lawful investments 
at the time they were acquired are presently not in compliance with the Trust Companies Act, 1967. 
These investments are progressively being reduced. 


3. The market value of marketable municipal and corporate securities at December 31, 1971 amounted to 
$11,234,827 (1970 - $12,029,712). No provisions have been made for the decline in the market value 
of marketable securities below cost because, in the opinion of management, such decline does not 
represent a permanent diminution in value. is 
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—. 


4. The Company’s wholly owned subsidiary operates an income producing property on a net lease arrange- 
ment. Due to the nature of its operations, the subsidiary has not been consolidated in these financial state- 


ments. 

5. No income taxes have been recorded in the Company’s accounts for the years ended December 31, 1970 
and 1971 because of the existence of a loss carry forward for income tax purposes which exceeded 
reported earnings. 


AUDITORS’ REPORT 


To the Shareholders of North West Trust Company 


We have examined the balance sheet of North West Trust Company as at December 31, 1971 and the 
statements of earnings and retained earnings for the year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as 
we considered necessary in the circumstances, including verification of the cash, bank balances and securities 
of the Company. All our requirements as auditors have been met. 

We report that the financial statements are in agreement with the books of the Company and that all trans- 
actions for the period under review that have come within our notice have been within the powers of the 
Company. 

After due consideration, we have formed an independent opinion of the position of the Company as at 
December 31, 1971 and we report that in our opinion and according to the best of our information and the 
explanations given to us, these financial statements present fairly the financial position of the Company as 
at December 31, 1971 and the results of its operations for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis consistent with that of the preceding year. 


Edmonton, Alberta D 


February 25, 1972 CHARTERED ACCOUNTANTS 
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North West Trust 


COMPANY 


SERVICES 


SAVINGS ACCOUNTS 


The interest rate earned on savings deposits at the 
end of 1971 was a rate which was highly com- 
petitive. Interest is calculated on the minimum 
monthly balance, and new accounts opened on or 
before the tenth of the month earn interest from 
the first of that month. Although there are no 
chequing privileges on a savings account, with- 
drawals can be made at any time. Deposits and 
withdrawals can be made in person or by using 
our convenient postage-paid save-by-mail service. 
Also, we are open longer hours, and four of our 
branches are open all day Saturday. 


CHEQUING ACCOUNTS 


The outstanding feature of our chequing accounts 
is free chequing privileges. For added convenience, 
itemized monthly statements plus cancelled che- 
ques are available on request. Although interest is 
not paid on this account, it offers a no-cost way of 
paying and recording all expenditures. 


GUARANTEED INVESTMENT CERTIFICATES 


Guaranteed Investment Certificates can be pur- 
chased for amounts over $500.00 and for any term 
between one year and five years. Interest payments 
can be made quarterly, semi-annually or annually; 
or on certificates of more than one year, interest 
can be compounded and paid at maturity. 


SHORT TERM DEPOSITS 


On amounts over $5,000.00 special rates of interest 
are available for terms of less than one year. This 
type of investment is suitable for those individuals 


or businesses with large amounts of surplus funds 
to invest for any period of time greater than seven 
days. Rates are available on request. 


DOMINION FUND 


North West Trust Company acts as trustee for this 
mutual fund. Investments made by the Dominion 
Fund are professionally administered and are focus- 
ed toward those companies which offer better than 
average growth. Dividends are reinvested every 
three months to compound for the investor. Cash 
purchase plans are available, and one can obtain a 
registered retirement savings plan in conjunction 
with this fund. Purchases can be made through 
any of our offices. 


MORTGAGE LOANS 


Mortgage funds are available for commercial, in- 
dustrial and apartment properties, plus suburban 
estates. Also available are interim construction 
loans. In addition, there are special funds for 
second mortgages on city residences or other prop- 
erties. Full facilities are available to manage port- 
folios for others, and should an application for 
funds be larger than we can provide, our company 
will arrange additional funds for the borrower. 


REAL ESTATE 


We maintain a fully qualified staff experienced and 
knowledgeable in sales and appraisals of commer- 
cial, industrial and residential properties. We are 
members of the Multiple Listing Bureaus and the 
Real Estate Boards in the various cities where we 
have Real Estate Departments. 


PROPERTY MANAGEMENT 


North West Trust’s Property Management Depart- 
ment can provide professional and complete main- 
tenance, management and accounting services for 
all types of properties. We presently manage in 
excess of 3,000 apartment suites, 700 parking stalls, 
as well as office and retail space. Management of 
condominium projects has also increased substan- 
tially. 


INVESTMENT ADVISORY SERVICE 


Our highly experienced investment officers are 
available to help you in the most profitable man- 
agement of your money. This personal service is 
individually tailored to your own requirements and 
is carried out in a professional, consistent, and 
regular manner. Our service relieves you of all 
paperwork connected with the safekeeping of your 
certificates, collection of dividends and record- 
keeping. 


REGISTERED RETIREMENT SAVINGS PLANS 


Income-earning Canadian residents who participate 
in this government-registered plan are entitled to 
receive special tax exemptions. A Registered Retire- 
ment Savings Plan offers you a choice of invest- 
ment plans and annuities, flexibility in size and 
frequency of contributions, an opportunity for sub- 
stantial tax savings, plus planned security for your 
future. Our Registered Retirement Savings Plans 
are flexible and you can choose any one (or all 
three) according to your own personal require- 
ments. Contributions may be made in any amount 
(up to the annual maximum) and according to the 
frequency you wish. The investments in both the 
Income Plan and the Equity Plan are managed by 
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Branch office in Prudham’s Shoppers’ Park, Edmonton 


North West Trust Company. The third plan, the 
Special Plan, enables an individual to direct his 
own investments, provided these are within the 
regulations set forth in the Income Tax Act. 


ESTATE ANALYSIS AND PLANNING 


Expert assistance is available to ensure that your 
estate will be planned so that your dependents will 
have maximum protection and security, and that it 
will be arranged in such a manner so as to min- 
imize estate taxes and succession duties. 


EXECUTORS-TRUSTEES-ADMINISTRATORS 


North West Trust Company has the experienced 
personnel and the permanency to ensure that a 
client will have his will executed with impartiality 
and with a minimum of delay. 


PENSION AND EMPLOYEE BENEFIT TRUSTS 


North West Trust Company can act as Trustee 
under pension and profit-sharing trusts, as well as 
employee savings plans. Our trust officers can help 
you plan and manage your Trust Funds. 


AGENCY ACCOUNTS 


As Financial Agent, we can assume the duties of a 
bookkeeper and custodian for the holding and 
handling of securities and other properties, as well 
as for the maintenance of detailed records. The fee 
for our agency work is deductible for your income 
tax purposes. 


North West Trust 


COMPANY 


SERVICES 


CORPORATE SERVICES 


North West Trust Company has had many years of 
experience as Trustee for corporate financing, vary- 
ing from small private issues to large private ones, 
involving industrial, retail and natural resource 
development. 


The Regency, in Edmonton, a 
high-rise with 158 suites, is one 
type of property handled by our 
Property Management Depart- 
ment. 


STOCK TRANSFER AGENT AND REGISTRAR 


We provide fast and accurate service to corpora- 
tions and their shareholders. We are also equipped 
for the preparation, mailing and payment of divi- 
dend cheques and subsequent reconciliation to 
bank statements. We will also withhold and remit 
non-resident tax, where applicable, and prepare 
and file various government returns. 


North West Trust 


COMPANY 


HEAD OFFICE 


10053A Jasper Avenue 
Edmonton, Alberta 
Telephone 429-5521 


BRANCH OFFICES 


CALGARY 


202 -7th Avenue S.W. 
Telephone 264-5423 


CAMROSE 


4895 - 50 Street 
Telephone 672-5810 


EDMONTON 


10053A Jasper Avenue, Telephone 429-5521 
10277 - 97 Street, Telephone 422-4171 
7933 - 104 Street, Telephone 433-4286 

NEW WESTMINSTER 


632 Columbia Street 
Telephone 522-0757 


VANCOUVER 


815 West Pender Street 
Telephone 685-0451 


VICTORIA 
717 Fort Street 
Telephone 386-3534 
WINNIPEG 


234 Portage Avenue 
Telephone 947-0631 


North West Trust 


COMPANY 


SERVICES 


CORPORATE SERVICES 


North West Trust Company has had many years of 
experience as Trustee for corporate financing, vary- 
ing from small private issues to large private ones, 
involving industrial, retail and natural resource 
development. 


The Regency, in Edmonton, a 
high-rise with 158 suites, is one 
type of property handled by our 
Property Management Depart- 
ment. 


